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CMP TP % Upside EPS (INR) EPS Gr. YoY (%) P/E (x) P/B (x) ROE (%)

Company Reco (INR) (INR) Downside FY26E FY27E FY28E FY26E FY27E FY28E FY26E FY27E FY26E FY27E FY26E FY27E
Guijarat St. Pet. Neutral 305 313 3 13.2 133 143 -7.6 0.9 74 23.0 228 15 1.5 6.8 6.5
HPCL Buy 439 600 37 82.1 70.3 543 1593 -144 -22.7 54 6.2 1.5 1.3 305 219
10C Neutral 188 165 -12 25.1 171 13,5 223.8 -321 -206 7.5 11.0 1.2 1.1 173 10.6
IGL Buy 171 235 37 9.9 126 136 55 275 78 173 136 24 2.1 143 16.6
Mahanagar Gas Buy 1219 1455 19 91.2 945 1040 -135 36 101 134 129 1.9 1.7 146 139
Oil India Neutral 484 430 -11 28.7 266 29.0 -236 -74 89 168 182 1.6 1.5 99 86
ONGC Neutral 280 245 -12 335 295 301 95 -119 21 8.4 9.5 1.0 09 119 98
PLNG Buy 323 365 13 224 280 241 -145 250 -140 144 116 23 20 16.5 185
Reliance Ind. Buy 1394 1750 26 53.8 579 638 45 76 102 259 241 21 19 83 8.3
Aggregate 29.7 -79 -04 14.7 159 1.7 1.6 116 9.9
Real Estate

A B Real Estate Buy 1289 1988 54 -26.5 248 819 83.7 LP  230.3 NM 520 4.2 39 -82 7.8
Anant Raj Buy 529 663 25 16.2 9.4 314 303 -41.8 2346 328 564 3.3 3.1 100 5.5
Brigade Enterpr. Buy 692 1169 69 29.7 541 563 58 8.0 42 233 128 27 2.2 121 19.0
DLF Buy 604 974 61 166 183 182 -58 102 -0.6 364 33.0 23 22 93 9.5
Godrej Propert. Buy 1729 2219 28 60.1 1089 160.2 30.2 814 47.1 288 159 27 23 99 158
Kolte Patil Dev. Buy 353 428 21 -04 441 60.6 -1029 LP 37.6 NM 80 26 20 -03 282
Oberoi Realty Neutral 1527 1723 13 639 875 1054 43 370 204 239 175 31 2.7 139 16.6

Lodha Developers Buy 989 1335 35 344 378 397 243 99 51 288 262 43 37 158 15.2
Mahindra Lifespace ~ Neutral 358 433 21 10.8 127 16.2 173.8 17.0 277 330 282 21 20 84 73

SignatureGlobal Buy 990 1023 3 -1.3  106.3 122.1 -117.7 LP 149 NM 93 196 6.3 -2.5 102.6
Sri Lotus Buy 141 239 69 5.1 12.0 158 10.2 134.0 316 276 11.8 3.5 2.7 17.2 2538
Sunteck Realty Buy 400 567 42 19.1 245 40.7 82 281 662 209 163 10 09 49 59
Sobha Buy 1398 1825 31 13.3 49.2 731 50.1 270.6 484 105.2 284 3.2 29 31 107
Prestige Estates Buy 1392 2285 64 28.4 30.7 40.8 122.7 81 332 491 454 34 32 71 7.2
Phoenix Mills Buy 1662 2045 23 314 424 633 141 351 493 529 392 52 46 103 125
Aggregate 12.8 459 263 374 257 3.6 3.2 95 123
Retail

Aditya Birla Fashion  Neutral 67 75 12 69 65 -61 79 Lloss Loss NM NM 1.1 13 -133 -143
Aditya Birla Lifestyle Neutral 102 130 27 1.6 2.4 26 495 470 98 626 426 86 7.2 146 184
Arvind Fashions Buy 439 700 59 7.6 139 179 -384.1 833 29.0 580 316 46 42 83 140
Avenue Supermarts  Buy 3846 4600 20 444 516 580 6.8 16.2 123 86.6 745 103 9.0 12,6 129
United Foodbrands  Neutral 234 215 -8 -108 -96 -84 559 Lloss Loss NM NM 29 32 -13.2 -133
Bata India Neutral 789 945 20 148 189 236 -23.8 279 247 533 417 6.1 57 11.8 142
Campus Activewe. Buy 259 320 23 4.8 5.9 71 222 213 211 536 442 91 78 169 176
Devyani Intl. Buy 127 180 41 -0.1 1.1 21 -138.0 LP 92.8 NM 115.0 25.2 333 -1.0 249
Go Fashion (l) Buy 311 465 50 133 171 20.2 -25.0 284 184 234 182 24 22 97 112
Jubilant Food. Neutral 519 625 20 5.6 8.3 10.7 56.6 48.2 289 929 627 171 16.7 184 26.7
Kalyan Jewellers Buy 410 600 46 121 150 180 550 240 19.7 338 273 74 6.2 23.7 248
Lenskart Solutions Buy 538 600 12 2.6 4.1 6.0 184 56.9 451 203.6 1298 106 98 6.1 7.8
Metro Brands Buy 1059 1315 24 15.0 177 203 73 184 143 70.8 59.8 143 123 222 227
P N Gadgil Jewellers  Buy 553 850 54 298 333 379 713 117 138 185 166 3.8 3.1 23.0 20.7
Raymond Lifestyle Buy 880 1425 62 333 544 665 1019 632 223 264 162 05 05 46 71
Restaurant Brand Buy 64 120 89 -3.1 -1.8 -0.7 -23.1 Lloss Loss NM NM 52 6.1 -223 -159
Relaxo Footwear Sell 348 330 -5 6.5 8.1 94 56 246 169 538 432 39 37 74 87
Sapphire Foods Buy 205 300 46 -0.1 1.6 2.7 -1069 LP 672 NM 1280 47 46 -02 36
Senco Gold Neutral 317 375 18 30.8 204 22.6 1488 -33.7 10.7 103 155 21 19 228 129
Shoppers Stop Neutral 305 345 13 -1.5 -3.0 -6.0 -340.8 Loss Loss NM NM 79 88 -49 -10.8
Titan Company Buy 4328 5000 16 60.3 726 87.1 427 204 199 718 596 250 194 398 36.6
Trent Buy 3900 5200 33 469 545 635 86 163 165 832 715 187 150 269 249
Vedant Fashions Neutral 390 510 31 146 15.2 17.0 -85 35 122 26.6 257 50 46 183 17.2
Vishal Mega Mart Buy 118 170 44 1.8 2.3 29 336 251 248 642 513 75 6.5 125 136
V-Mart Retail Buy 555 1000 80 15.8 206 27.1 507.3 306 318 352 269 47 40 143 16.1
Westlife Foodworld  Neutral 495 535 8 0.0 2.1 5.5 -99.6 #H####H#H 160.2 #H####H# 233.3 124 118 00 5.2
Aggregate 324 245 216 77.7 633 106 9.5 13.6 15.0

2 March 2026 28


http://institution.motilaloswal.com/emailer/InstDatabase/Others/MOST%20Valuation%20Summary%20for%20Daily.xlsx
http://institution.motilaloswal.com/emailer/InstDatabase/Others/MOST%20Valuation%20Summary%20for%20Daily.xlsx
http://institution.motilaloswal.com/emailer/InstDatabase/Others/MOST%20Valuation%20Summary%20for%20Daily.xlsx
http://institution.motilaloswal.com/emailer/InstDatabase/Others/MOST%20Valuation%20Summary%20for%20Daily.xlsx
http://institution.motilaloswal.com/emailer/InstDatabase/Others/MOST%20Valuation%20Summary%20for%20Daily.xlsx
http://institution.motilaloswal.com/emailer/Research/MOST%20Valuation%20Summary%20for%20Daily.xlsx

