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CMP TP % Upside EPS (INR) EPS Gr. YoY (%) P/E (%) P/B(x)  ROE (%)
Company Reco  (INR) (INR) Downside FY24 FY25E FY26E FY24 FY25E FY26E FY25E FY26E FY25E FY26E FY25E FY26E
Bajaj Fin. Neutral 6742 7500 11  233.7 2755 359.2 22.8 17.9 304 245 188 45 37 202 218
BSE Neutral 2727 2700 -1  57.0 856 973 2755 502 137 319 280 101 9.1 317 326
Cams Services  Buy 4391 4600 5  71.6 89.3 1077 23.3 247 206 49.2 40.8 20.1 17.2 441 455
Can FinHomes  Neutral 849 890 5 564 648 729 208 149 125 131 117 22 19 182 174
Cholaman.Inv.&Fn Buy 1368 1675 22 407 546 722 256 341 322 250 189 48 3.7 211 22.1
CreditAccess Buy 1220 1520 25 907 1045 1240 745 152 187 117 98 24 19 22.7 218
FusionMicro  Neutral 285 440 54 502 433 720 302 -13.8 663 66 40 09 07 142 19.9
Five-Star Business Buy 737 950 29 286 373 451 380 303 211 198 163 34 28 19.0 19.0
HDFC Life Insur.  Buy 726 750 3 73 77 96 154 60 246 939 753 2.8 24 167 165
Home First Fin.  Buy 1048 1215 16 345 43.0 551 332 245 281 244 190 38 32 166 182
ICICI Pru Life Buy 733 740 1 59 65 76 50 103 166 1122 963 21 17 19.8 20.1
ICICI Lombard ~ Buy 2081 2200 6 389 511 645 11.0 312 263 407 322 75 64 196 214
IIFL Finance Buy 467 560 20 462 236 483 172 -488 1042 198 97 16 14 86 150
360 ONEWAM  Buy 1097 1300 18 224 298 356 213 332 193 368 308 108 100 30.1 33.7
IndoStar Buy 279 290 4 85 125 185 -485 473 479 223 151 11 11 51 7.5
L&T Finance Buy 169 230 36 93 117 152 424 260 292 144 111 1.6 15 119 139
t'::;f‘surance Buy 1076 1350 26 643 702 762 118 91 85 153 141 08 0.8 115 113
LIC Hsg Fin Buy 682 860 26 866 901 930 648 40 33 76 73 11 10 149 137
MCX Buy 4777 4850 2 163 939 1213 -442 4763 292 50.9 39.4 165 152 33.6 40.3
Manappuram Fin. Buy 217 250 15 260 286 357 465 102 248 76 61 13 11 192 202
MAS Financial  Buy 278 360 30 151 172 222 233 140 287 161 125 20 18 148 150
Max Financial  Neutral 1058 1030 -3 76 99 132 -178 307 337 107.1 80.1 20 1.6 192 196
M&M Fin. Buy 314 350 12 143 226 281 -11.4 585 244 139 112 18 16 139 155
Muthoot Fin Neutral 1928 1720 -11  100.9 126.7 142.8 16.6 256 127 152 135 27 24 194 188
Piramal Enterp.  Neutral 1038 950 -8  -75.0 40.9 783 -2001 LP 916 254 132 09 08 34 63
PNB Housing Buy 867 1015 17 581 69.8 888 -63 203 271 124 98 13 12 114 13.0
E&‘Zgi;"a”a Buy 403 465 15  13.4 172 222 733 282 290 234 182 33 29 151 17.0
RepcoHome Fin Neutral 493 550 12 631 69.0 731 333 94 58 71 67 09 08 139 13.0
:EEZi?:ya Buy 620 830 34 702 79.1 1042 3,922.1 126 318 7.8 59 11 09 144 16.2
Shriram Finance  Buy 3143 3400 8 1913 2265 2792 198 184 233 139 113 21 19 164 17.6
SBI Life Insurance Buy 1795 1900 6 189 199 232 100 53 165 902 774 2.5 2.1 219 205
Star Health Insu  Buy 610 730 20 144 184 246 358 27.6 334 331 248 46 39 150 17.1
Aggregate 20 229 265 221 180 3.1 27 140 148
Chemicals
Alkyl Amines Neutral 2098 1955 -7  29.1 415 558 -349 427 345 505 376 76 67 159 19.0
Atul Buy 7910 9100 15  103.4 160.8 2144 -388 555 333 492 369 42 39 89 10.9

Clean Science Neutral 1564 1440 -8 23.0 275 361 -173 198 311 56.8 434 114 093 22.0 236
Deepak Nitrite Neutral 2949 3060 4 551 653 764 -11.7 185 17.0 451 386 7.2 6.2 17.2 173

Fine Organic Sell 5536 4095 -26 120.0 119.2 1169 -37.7 -0.7 -19 465 473 7.7 6.7 180 152
Galaxy Surfact. Buy 2931 3450 18 85.0 97.7 1150 -209 149 177 30.0 255 43 3.8 150 158
Navin Fluorine Neutral 3333 3450 4 46.1 603 86.2 -39.1 308 43.0 553 386 6.4 57 120 155
NOCIL Neutral 295 315 7 7.9 9.4 126 -11.7 19.2 343 314 234 28 26 9.0 114
Pl Inds. Buy 4428 5200 17 110.6 113.8 1375 368 29 208 389 322 65 55 182 186
SRF Neutral 2532 2130 -16 475 52,6 740 -37.7 10.7 40.7 48.2 342 6.0 53 130 164
Tata Chemicals  Neutral 1085 980 -10 36.1 296 494 -60.5 -180 66.7 36.6 219 12 12 34 55
Vinati Organics ~ Buy 1987 2425 22 31.2 427 539 -228 368 264 466 368 7.3 64 16.8 185
Aggregate -26.4 225 234 56.1 458 6.8 6.1 121 13.2
Capital Goods

ABB India Buy 7849 9500 21 589 970 1142 819 64.7 17.8 809 68.7 212 165 29.8 27.0
Bharat Electronics Buy 305 360 18 5.5 6.7 8.2 337 210 227 458 373 11.0 88 240 235
Cummins India Buy 3820 4300 13 60.0 742 89.0 334 237 199 515 429 152 133 313 33.1

Hitachi Energy Neutral 12040 12000 0 386 754 1499 744 953 98.7 159.6 80.3 304 220 19.0 275
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