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CMP TP % Upside EPS (INR) EPS Gr. YoY (%) P/E (x) P/B(x)  ROE (%)
Company Reco  (INR) (INR) Downside FY24 FY25E FY26E FY24 FY25E FY26E FY25E FY26E FY25E FY26E FY25E FY26E
Bajaj Fin. Neutral 6580 7500 14  233.7 2755 359.2 22.8 179 304 239 183 44 36 202 218
BSE Neutral 2600 2700 4  57.0 856 973 2755 502 137 304 267 96 87 317 326
Cams Services  Buy 4255 4600 8 716 893 107.7 233 247 20.6 47.7 395 195 16.6 44.1 455
CanFinHomes  Neutral 786 890 13 564 648 729 20.8 149 125 121 108 20 17 182 174
Cholaman.Inv.&Fn Buy 1350 1675 24 407 546 722 256 341 322 247 187 47 3.6 211 22.1
CreditAccess Buy 1253 1520 21 907 1045 1240 745 152 187 120 101 2.5 20 227 218
FusionMicro ~ Neutral 313 440 40 502 433 720 30.2 -13.8 663 7.2 44 10 08 142 19.9
Five-Star Business Buy 727 950 31 286 373 451 380 303 211 195 161 3.4 2.8 19.0 19.0
HDFC Life Insur. ~ Buy 710 750 6 73 77 96 154 60 246 918 737 28 24 167 165
Home First Fin.  Buy 1027 1215 18 345 43.0 551 332 245 281 239 186 3.7 3.1 166 182
ICICI Pru Life Buy 739 740 0 59 65 76 50 103 166 1132 971 21 17 198 20.1
ICICI Lombard ~ Buy 1971 2200 12 389 511 645 110 312 263 386 305 7.1 60 196 21.4
IIFL Finance Buy 429 560 30 462 236 483 172 -488 1042 182 89 14 13 86 150
360 ONEWAM  Buy 1030 1300 26  22.4 298 356 213 332 193 345 289 101 9.4 30.1 337
IndoStar Buy 252 290 15 85 125 185 -485 473 479 201 136 10 10 51 7.5
L&T Finance Buy 166 230 39 93 117 152 424 260 292 141 109 16 14 119 13.9
t'::;f‘surance Buy 126 - 643 683 736 118 62 77 165 153 09 08 116 114
LIC Hsg Fin Buy 641 860 34 866 901 930 648 40 33 71 69 10 09 149 137
MCX Buy 4222 4850 15 163 939 1213 -442 4763 292 450 348 146 135 33.6 40.3
Manappuram Fin. Buy 198 245 24 260 300 353 465 154 178 6.6 56 12 10 201 19.8
MAS Financial  Buy 276 360 30 151 17.2 222 233 140 287 160 125 20 17 148 150
Max Financial  Neutral 1106 1030 -7  17.2 242 30.1 87.1 408 241 457 368 2.0 17 195 19.2
M&M Fin. Buy 296 350 18 143 226 281 -11.4 585 244 131 105 17 16 139 155
Muthoot Fin Neutral 1847 1630 -12  100.9 1248 1410 16.6 237 130 148 131 26 23 191 186
Piramal Enterp.  Neutral 940 925 -2 -750 30.9 658 -2001 LP 1127 304 143 08 07 2.6 53
PNB Housing Buy 804 1015 26 581 69.8 888 -63 203 271 115 90 12 11 114 13.0
E&‘Zgi;"a”a Buy 369 465 26 134 172 222 733 282 290 214 166 3.0 26 151 17.0
RepcoHome Fin Neutral 452 550 22 631 69.0 731 333 94 58 66 62 09 08 139 13.0
:EEZi?:ya Buy 595 830 39 702 79.1 1042 3,922.1 126 318 75 57 10 09 144 16.2
Shriram Finance  Buy 2872 3400 18 1913 2265 2792 19.8 184 233 127 103 19 17 164 17.6
SBI Life Insurance Buy 1706 1900 11 189 199 232 100 53 165 857 73.6 2.4 2.0 219 205
Star Health Insu  Buy 587 730 24 144 184 246 358 27.6 334 319 239 45 38 150 17.1
Aggregate 2.0 226 263 213 17.4 3.0 26 140 148
Chemicals
Alkyl Amines Neutral 2086 1955 -6  29.1 415 558 -349 427 345 502 374 76 67 159 19.0
Atul Buy 8007 9100 14  103.4 160.8 2144 -388 555 333 498 373 43 39 89 10.9

Clean Science Neutral 1589 1440 -9 23.0 275 361 -173 198 311 57.7 441 116 94 22.0 236
Deepak Nitrite Neutral 3053 2705 -11 551 69.2 773 ~-11.7 255 117 441 395 7.4 6.4 181 173

Fine Organic Sell 5249 4095 -22 120.0 119.2 1169 -37.7 -0.7 -19 440 449 73 6.4 18.0 152
Galaxy Surfact. Buy 2884 - 85.0 97.7 1150 -209 149 17.7 295 251 42 3.7 150 158
Navin Fluorine Neutral 3546 3450 -3 46.1 60.3 86.2 -39.1 308 43.0 588 411 6.8 60 120 155
NOCIL Neutral 285 - 7.9 10.2 13.0 -11.7 295 274 280 219 27 25 98 11.7
Pl Inds. Buy 4453 5200 17 110.6 113.8 1375 368 29 208 39.1 324 66 55 182 186
SRF Neutral 2537 2130 -16 475 526 740 -37.7 10.7 40.7 48.2 343 6.0 53 13.0 164
Tata Chemicals Neutral 1031 980 -5 36.1 29.6 494 -60.5 -180 66.7 348 209 12 11 34 55
Vinati Organics  Buy 2309 2340 1 31.2 427 520 -22.8 368 218 541 444 85 74 168 179
Aggregate -26.4 252 213 57.7 461 7.0 6.2 12.1 135
Capital Goods

ABB India Buy 7936 - 589 90.5 1119 819 537 235 87.7 709 218 17.0 28.1 26.9
Bharat Electronics Buy 298 360 21 5.5 6.7 8.2 337 210 227 448 36,5 107 86 24.0 235
Cummins India Buy 3728 4300 15 60.0 742 89.0 334 237 199 502 419 148 13.0 313 331

Hitachi Energy Neutral 11041 12000 9 386 754 1499 744 953 98.7 146.4 73.7 279 202 19.0 275
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